STATE OF ARIZONA
DEPARTMENT OF WATER RESOURCES
CERTIFICATE OF AS D WATER SUPPLY

This is/to certify that

SPT AZ Land Holdings, LLC, a Delaware liited liability company as owner,

has met the requirements of A.R 5. §§45-576 an{ the applicable regulations, and

By powers vested in the Director 6f the Ari¥ona Depattment of Water Resources by the
State of Arizona, and subject to/the conditidns containkd in the applicable regulations,

Is issued this Certificate of Assured Watgr Supply for

Sufficient water of adequate qualify will be continuously available to\satisfy the water demand of
the referenced subdivision for at [€ast onie rundred years. The referenced subdivision consists of
739 lots as described in the prelimin lat on file with the Departmént, and has an estimated
water demand of 409.35 acr¢-feet per year. The subdivision will be Served groundwater by
Valencia Water Compan

Thig Certificate is invalid as to any entity not\named aboye.
This Certificate may be assigned pursuant to A.A\C. R12-15\705.

Certificate Number: 30-402056.0001
Original Issue Date: June 14, 2006
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